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Ten Years’
Time for *3

¢ And ten years is putting it conserva-
tively; for the Ingersoll Reliance Watch,
with ordinary care, will give you accu-
rate, dependable time for much longer
than this.

It's very flat and very good-looking.
Made by Ingersoll, but in a factory de-
voted entirely to these new jeweled
bridge -model watches, Three Dollars,

e Man Behind
the Gouriler

Bulletin No. 4

Why Not Face the Facts
About Armor Competition?

To the People:

The policy of the United Stales Government for many vears has made any real competition in are
mor-making ineffective.

The Government has considered it gaod policy tn so distribute its armor business as to maintain a large
reserve armor-making capacity ready for emergencies.

The Government might have asked the three armor plants for bids and let the entire tonnage to
the lowest bidder. That would have made competition effective.

The

result of such a course would have bheen to drive two of the three manufacturers out of

business, and leave the country with the facilities of only one plant in time of need.

The Government in fact has alwavs asked for

bids from the three manufacturers. but

no matter what the prices quoted, cach

vears business was divided among  them.

These are the results of that poliey:

First

I'he United States gets the hest ~rmor in the world.

Second It pays a lower price than that paid by any other great naval power, and

Third Without extra expense it has available a large rezerve armor making capacity.

Armor makers serve but one customer—the Government, just as a PUBLIC UTILITY serves but one
customer—a community.

The solution of the public utility problem is regulation of rates,

The solution of the armor problem is for the Government to fix the price.

WE VOLUNTARILY AGREE TO ACCEPT ANY PRICE FIXED BY THE FEDERAL TRADE

COMMISSION.

CHAS. M. SCHWAB, Chairman
EUGENE G. GRACE, President Bethlehem Steel Company



